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ECONOMY 3

® DECISION ON TENURE ALSO EXPECTED

Cabinet likely to take up
5G spectrum pricing today

KIRAN RATHEE
New Delhi, June 7

THE UNION CABINET is likely
totakea call on spectrum pric-
ing for 5Gauctionsatits meet-
ing on Wednesday.The Digital
Communications Commis-
sion (DCC) has endorsed the
reserve price recommended
by the Telecom Regulatory
Authority of India (Trai) and
suggested that the Cabinet
takeafinal callon whetherthe
prices need to be lowered or
not. So far, only the govern-
ment's think-tank body, Niti
Aayog has suggested that the
reserve price needs to be low-
ered than what Trai and DCC
have endorsed.

The decisionwhether spec-
trum needs tobe auctioned for
aperiod of 20 yearsor 30 years
will also be taken by the Cabi-
net as last year the same body
had decided toauction theair-
waves for a period of 30-years.

Since Trai has given a price
for 30-yearswhichis 1.5 times
higher than 20 years, the gov-
ernment is considering both
the options, so that telecom
operators can take a decision

Reforms proposed to ease rules

SARATHI RAY
New Delhi, June 7

TO GIVE FURTHER impetusto
the non-coal, non-fuel mining
sector, the mines ministry has
proposed another set of
reforms including dispensing
with the need for the states to
obtain Centre’s prior approval
for awarding composite
licence (prospective-cum-
mining) for blocks bearing
bauxite,limestone,manganese
and iron ore through the
mandatory auction route.

The ministry proposestodo
away with the section 10B (2)

based on their financial posi-
tion. After the Cabinet's
approval, the department of
telecommunications  will
immediately get down to
working on the notice inviting
application (NIA).

Thisdocumentis crucial as
it lays down all the formal
guidelines relating to the auc-
tion process. Once the NIA is
finalised and released, it usu-
ally takes 54 days for the auc-
tion to begin.

The auction is expected to
beoverinacouple of daysitself
asthereare only 2-3 operators

of the governing Mines and
Minerals (Development and
Regulation) Act that mandates
the statestoseek priorapproval
as it feels appropriate “to
remove theredundant process”
since only reconnaissance sur-
vey (G4) level of exploration is
required for initiating auction
process for composite licence
(CL). Through a number of
reforms initiated last year, the
Centre allowed auction of
blocks for CL at G4 level of
exploration instead of previ-
ously prescribed G3 (prelimi-
nary exploration) level.

“As the level of exploration

PSBs to conduct credit
outreach drive today

FE BUREAU
New Delhi, June 7

STATE-RUN BANKS WILL con-
ductamassive credit outreach
programme in all districts of
the countryon Wednesdayand
will enrol customers for vari-
ous official schemes, especially
in insurance. The outreach
programme is curated as part
of a week-long celebration of
the finance and corporate
affairs ministry under the so-
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called Azadi Ka Amrit Mahot-
sav. It is also a part of the gov-
ernment’s efforts to ensure
greater and easier credit flow,
as the economy recovers from
the damage caused by the pan-
demic.In October 2021, pub-
lic-sector banks (PSBs) were
directed to launch a similar
outreach programme for a
longer period in the build-up
to Diwali to takeadvantage ofa
potential rise in credit demand
during the festive season.
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NOTICE OF THE 21" AGM OF THE BANK TO BE
HELD THROUGH VCOAVM
This has reference to our Newspaper Notice dated 04.06.2022 (published
on 05.06.2022) regarding the 21° Annual General Meeting of the
shareholders of PUNJAB NATIONAL BANK to be held on Thursday,
30" June, 2022 at 11.00 a.m. (IST) through Video Conferencing (VC) /
Other Audio Visual Means (0ANVM) in accordance with the relaxations

accorded by MCA and SEBI, without the physical presence of
shareholders at a common venue.
In accordance with the provisions of SEBI (LODR) Regulations, 2015
and subsequent o the aforesaid relaxations, the Annual Report for FY
2021-22 containing the Motice of AGM has been sant to the shareholders
[whosa email IDs are registered wilh the Bank/Depasitory Participant(s)]
only through electronic mode. The same is available on the website of the
Bank at hitps:/'www.pnbindia.in/annual-reports.html, on the webszites
of the Stock Exchan?as i.e. www.bseindia.com and www.nseindia.com
and on the website of NSDL at www.evoting.nsdl.com.
Shareholders are requested to refer to the Notice of AGM for all relevant
information/procaduras in respact of the AGM.

By Order of the Board of Directors

For Punjab National Bank

Sd/-
Place: New Delhi (Ekta Pasricha)
Date: 07.06.2022 Company Secretary
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in the fray and most of the
spectrum is likely to be sold at
reserve price.

After the sale process ends,
DoT will try to allocate fre-
quencies to the telecom oper-
ators at the earliest, so that
commercial rollout happens
soon after. The DoT is aiming
for the August 15 launch of
commercial 5G services as
desired by the Prime Minister’s
Office (PMO).

Asreported earlier, Trai in
its recommendations has cut
the reserve price for 5G spec-
trum in the 3,300-3,670

The ministry proposes to

do away with section 10B

(2) of the governing Mines

and Minerals
(Development and
Regulation) Act that
mandates the states to

seek prior approval

has been reduced at the CL
stage,itwould beappropriate to
remove the redundant process
of obtaining previous approval
of the central government
before putting a block for auc-
tion of CL.

MHz by 36% at X317 crore
per Mhz. In 2018 when the
Traihad forthe first timerec-
ommended the reserve price
for this band, it had fixed it at
X492 crore per Mhz. Telecom
operatorswho had demanded
a 90-95% cut in the reserve
price still feel that it's still on
the higher side.

Since operators would
need around 100 Mhz to run
an efficient pan-India net-
work, theywould have to shell
out¥31,700 crore for buying
this band.

For the millimetre band
(24.25-28.5 GHz), Trai has
recommended areserve price
0f6.99 crore per Mhz. Oper-
atorswould need a minimum
of 800 Mhz for a pan-India
network here so will have to
fork out 5,592 crore. So, in
total they would have to
spend around 37,292 crore
in buying the two bands.

These prices are for a 20-
year period,whichwould go up
1.5 times fora 30-year period,
so in the latter case, operators
would have to pay a total of
355,938 crore for the two 5G
bands.

Govt clears exports of
0.5 MT wheat after ban

BANIKINKAR PATTANAYAK
New Delhi, June 7

INDIA SHIPPED OUT as much
as 1.13 million tonne of wheat
in May, of which 0.4-0.5 mil-
lion tonne was despatched
after a ban on the grain’s
exports was imposed on May
13, sources told FE. The total
shipment of the grain in May
was close to three times of the
level ayear before.

Indonesia and Bangladesh
have emerged as the biggest
beneficiaries of the post-ban
despatches, with each import-
ingatleast 0.1 million tonne of
Indian wheat, a trading source
said. On top of these, the direc-
torate general of foreign trade
(DGFT) had earlier allowed
exports of 61,500 tonne to
Egypt. These supplies also
include aid.

Importantly, 2.74 million
tonne of wheat (worth $902
million) have been exported
until June 2 this fiscal, about
fourtimesfromayearbefore.In
FY22,the countryhad exported
a record 72,00,00 tonne of
wheatworth $2.12 billion.

While prohibiting wheat
exports last month to curb
domestic pricerise,the govern-
ment stated the shipments that
werealreadybacked by letters of

DEVELOPMENT

W The govt stated the
shipments that were
already backed by LCs
issued before the ban
would be allowed
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B New Delhi made it
amply clear that it
would cater to the
genuine need of
neighbouring countries

credit (LCs) issued before the
ban would be allowed. New
Delhi also made it amply clear

that it would cater to the gen-

uine need of neighbouring
countries and food-deficit
nations through government-
to-government deals and hon-
our supply commitments
already made.
However,suspecting a flood
of fakeandillegal LCs,the DGFT
last week warned wheat
exportersthatitwould examine
cases for referral to the Central
Bureau of Investigationand the
Economic Offence Wingif they

for non-coal minerals' licensing

This will enable the state
governments to put blocks in
auction for CL at a faster pace.
Accordingly, section 10B (2) of
the Act may be amended,” the
mines ministry said in a note
put for stakeholders’comment.

Since the mandatory auc-
tion regimed kicked in with the
amendment of the MMDRAct,
1957, around 180 mineral
blocks have been auctioned so
far. The mines ministry also
proposes to do away with the
requirement of forest clearance
for exploration, agreeing to the
suggestion of a high-level com-
mittee of the NITI Aayog that

had recommended,” there
should not be any requirement
of forest clearance for under-
taking exploration.”

The ministry of forest and
climate change had,inaconsul-
tation paper, issued in October
last year also proposed, “partic-
ularly in such activities where
the impact is not perceptible,
the provisions of the Act (Forest
Conservation Act, 1980) may
notbeapplicable.

“In order to enable auction
of more blocks and to enhance
production of minerals, more
exploration is required to be
conducted. Mining operations

can be undertaken in an area
onlyafter the existence of min-
eral is established in the said
area.Necessary forest clearance
would anyway be taken before
start of mining operations,’the
mines ministry note said. The
mines ministry is also propos-
ing to allow captive miners to
allow selling of 50% of their
annual production withoutany
restriction. Brought in through
MMDRAmendment 2021,the
government had allowed cap-
tive minersto sell up to 50% of
the annual production “after
meeting the requirement of
linked plant.”
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The New India Assurance Co. Ltd

Head Office: New India Assurance Building, 87, M. G. Road, Fort, Mumbai - 400 001 INDIA
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New Delhi

were found to be using back-
dated LCs to get permits for
shipping out the grain.

Improving
district
hospitals:
Mandaviya

HEALTH MINISTER MAN-
SUKH Mandaviya on Tuesday
said the government is com-
mitted to ensure health secu-
rity for every citizen and it is
strengthening district hospi-
tals to provide better health-
care facilities. He also empha-
sised on the role of states in
ensuring food safety and
healthy food practices,an offi-
cial statement said.
Mandaviya released Food
Safety and Standards Author-
ity of India (FSSAI)'s 4th State
Food Safety Index (SFSI) to
measure the performance of
statesacross five parameters of
food safety. The index was
started from 2018-19 with the
aim of improving the food
safety ecosystem. -PTI
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JINDAL UNITED STEEL LIMITED

CIN - U2811IHRZ014PLCOSIRTS
Registerad Office: O.F. Jindal Marg, Hisar-125005, Haryana
Phone Na_: +31-011-26188345 Fax Mo, +31-11-41659169
Email Id.: jindalunitedigmail com Website: waww jindalunitedsteel com
Corporate Office: Jindal Center, 12, Bhikaiji Cama Place, New Delhi-110086

I'| Company {“Meetings™) be held for the purpose of considering and if thought fit,

FORM NO. CAA 2

[Pursuant to Section 230(3) of the Companies Act, 2013 and Rule & and 7 of the
Companies (Compromises, Arrangements and Amalgamations) Rules, 2016]

BEFORE THE HON"BLE NATIONAL COMPANY LAW TRIBUNAL, CHANDIGARH BENCH
COMPANY APPLICATION NO. CA{CAA) No. 8/Chd/Hry/2022
In the Matter of Companies Act, 2013;
And
In the matter of Sections 230-232 and other
applicable provisions of the Companies Act,
2013 and Rules framed thereunder.
And
In the matter of the Composite Scheme of
Arrangement amongst Jindal United Sieel
Limited and Jindal Coke Limited.

JINDAL UNITED STEEL LIMITED

[CIN: UZETI3HR 204 PLEOS3ETS],

an exzsting company incorparated under the provisions of the

Carmpanies Acl, 2013 and a publs; limited Company within

the mezning of Companies Act, 2013, having its Regstered

Office at 0.P. Jndal Marg, Hisar-125005, Haryana

Phone No.: +21-011-26188345 Fax Mo, ~91-11-1659169

Website : www jindalunitedsteel com; APPLICANT COMPANY NO. 1/
Ermail ! jindalunitedemail com AMALGAMATED COMPANY

NOTICE AND ADVERTISEMENT OF NOTICE OF THE MEETING OF
SECURED CREDITORS AND UNSECURED CREDITORS OF

JINDAL UNITED STEEL LIMITED (“THE COMPANY*)

MOTICE is hareby given that by an Order dated the 10th day of May 2022 of the Hon'bie
National Company Law Tribunal, Chandigarh Bench (“NCLT®) in the Company
Spplication no. CA (CAA) Mo, B/Chd/Hry/2022 (referred as "Order”), the MCLT has
directed that a meeting of the Secured Creditors and Unsecured Creditors of the

approving with or without modificationrs], the Composite Scheme of Arangement
amongst Jindal United Stegl Limited (the “Amalgamated Company™) and Jindal Coke
Limited (the “Amalgamating Company™ and their respective shareholders and
creditors (*Scheme™) under Sections 230%0 232 and ather applicable pravisions of the
Companies Act, 20132 and the Rules framed thereunder (the "Act"].

In pursuance of the Order and a5 directed thergin and in compliance with the provisions
of the Act, notice is hereby given that Meetings of the Sacured Graditors and Unsstured
Creditors of the Amalgamated Company will be held through Video Conterencing or
Other Audio Visual Means ("VC/0MM™) facility as under:

S. No.| Meeting of ‘Day and Date of Meeting(s) | Time of Meeting(s)
1 | Securad Creditors Saturday, 09th July, 2022 10:30 AM
2 | Unsecured Creditors |  Saturday, 09th July, 2022 1830 A,

The deemed venue for the atorasaid Meetings shall be the Registered Dffice of the
Amalgamated Company, i.e. O.P. Jindal Marg, Hisar-125005, Haryana.

Copy of the Scheme, the Notice along with the Explanatory statement under Section
102, 230 1o 232 of the Act and the Companies (Compromises, Arrangements and
Amalgamations) Rules, 2016 along with the annexures, can also be accessed on the
website of the Amalgamated Company viz. wwnw. jindalunitedsteel.com and also on the
website of Link Intime Indiz Private Limited, the Registrar & Share Transfer Agent of the
Company (“Link Intime™) al https://instavote linkintime.co.in/, being the agency
appointed by the Amalpamated Company to provide e-vwoting and other facilities. In case
any persan, wishes to receiva a physical copy of the Scheme, a reguisition shall be made
to the Amalgamated Company at indalunited@grmall.com, which can be ebtained free
of charge, within 1 (one) day fram sech requisition, Ferther, requasition for ootaining
extracts or for inspection, coubd also be made by any person, at the registered office of
the Amalgamated Company at 0.P. Jindal Marg, Hisar-125005, Haryana, between 10.00
A0, and 1200 Noon an 2l days (except Saturdays, Sundays and public halidays) prior
to the date of the Meetings

The NCLT has appointed Mr. Justice Surinder Gupta (Retd. ) as Chairperson and Mr. Yash
Pal Gupta, Advocate as Alternate Chairperson for the Mestings and Mz, Neelanchi Garg,
Chartered Accountant, &5 Scrutinizer for the aforesaid Meetings. The Scheme, if so
approved by the Secured Creditors and Unsecured Credifors will be subject to
subsequent approval of the NCGLT amd such other appraval(s), permission{s) and
sanctionis) of regulatory authorities, as may be necassary.

Persons entithed to attend and vote al the Meetings may vote through remote e-sating /
g-voting to cast their respective wotes for the aforesaid Meetings by following the
instructions given in the respective Notices.

Secured and Unsecured Creditors enftitled to attend and vote for the above said
Meetings of the Company, is entithed 1o appoint & proxy to attend and vote on his/her
behalf. Since the above said Meetings are being held pursuant to the relevant MCA
circulars and directions of NCLT throaegh VG 7 OVAM facility, physical attendance of the
persons has been dispensad with. Accordingly, the facility for appointment of proxies by
the Secured and Unsecured Creditors wall not be available for the Meetings.

The cut-off date for e-voting by Secured Creditors and Unsecured Creditors shall be
Tuesday, 10th May, 2022. The remote e-vating facility for the aforesaid Meetings shall
start a1 09th June, 2022 at 9:00 a.m. (Indian Standard Time) and end on 081h July, 2022
at 5:00 p.m. {Indian Standard Time]. The remote e-voting facility will be disabled by Link
Intime after the aforesaid date and time. Remote e-voting shall not be allowed beyand
the said date and time and once the vote on the resolution is cast by the persans and
shall not be allowed to change It subsaquently,

secured Creditors and Unsecured Creditors whose name appear in the list of Secured
Craditors and Unsecurad Creditors of the Amalgamated Company as on the cut-off date
i.8, Teesday, 10th May, 2022 only, shall be entithed to avail the facility of remate e-voting
{ e-valing for the respective Meetings. The woting rights of the Secured Craditors and
Unsecured Creditors shall be in proportion to the outstanding amount dus by the
Amatgamated Company as on the cut-off date, |.e. Tuesday, 10th May, 2022,

Secured Creditors and Unsecured Creditors who had cast their vote through remote e-
vioting would not be entitled for e-voting during the respective Mestings. However, the
secured Creditors and Unsecured Creditors may participate in the rezpective Mestings
even after exercizing his / her right to wote through remote e-yoting but shall not be
alloweed to vote again during the respective Meetings,

secured Creditors and Unsecured Creditors who have not registered their email
addresszes with the Amalpamated Company and who wish to recaive the nofice of the
Meetings of the Secured Creditors and Unsecured Creditors and/or login details for
joiming the Meetings through WG,/ AWM facility including e-voting can naw register their
e-mail addresses with the Amalgamated Company. For this purpose they can send
scanned copy of signed request letter, comphete address and the email address to be
ragistered along with selif-attested copy of the FAN Card and any document supporting
the registered address of the Secured Creditors / Unsecured Creditoss, by email to the
Amalgamated Company at jindalunited@gmail.com.

In case of any queries or grevance pertaining to E-woting, the Secured Creditors and
Unsecured Creditors may refer 1o the help section at htps./ finstavote. linkintime. co.in
or contact Mr. Swapan Eumar Naskar, Associafe Vice President & Head (North India),
Link Intime India Private Limited. Moble Heights, 15t Floor, Plot No. NH2 C1 Block
LSC, Mear Sawiti Market, Janakpur, MNew Delhi - 110058 at Contact No.
(011} 41910592/93/94 (Email: swapann@linkintime.co.in} or contact the
Amalgamated Company Mr. Justice Surinder Gupta (Retd.)
Dated this 07th day of June, 2022 Chairperson Appointed for the Meetings
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