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Statutory Auditor's Certificate on the proposed accounting treatment contained in the Composite 

Scheme of Arrangement pursuant to section 230 to 232 and other applicable provisions of the 
Companies Act, 2013, and the Companies (Compromises, Arrangements and Amalgamations) 
Rules, 2016 

To, 

The Board of Directors 
Jindal United Steel Limited 
Clo Jindal United Steel Limited 
O.P. Jindal Marg, Hisar- 125005, Haryana 

1. We, the statutory auditors of JINDAL UNITED STEEL LIMITED (hereinafter referred to as 
"Company" or "Amalgamated Company") have examined the proposed accounting 

treatment specified in the draft Composite Scheme of Arrangement (hereinafter referred to 
as "Scheme") amongst the Company / Amalgamated Company and Jindal Coke Limited 
("Amalgamating Company") and their respective shareholders and creditors in terms of 
the provisions of Sections 230-232 of the Companies Act, 2013 with reference to its 
compliance with applicable Accounting Standards notified under Section 133 of the 
Companies Act, 2013 read with the Rules made thereunder and other Genera!Iy Accepted 

Accounting Principles. 

Management's Responsibility 
2. The responsibility for the preparation of the Scheme and its compliance with the relevant 

laws and regulations, including the applicable Accounting Standards as aforesaid, is that of 
the Board of Directors of the companies involved. This responsibility includes the design, 
implementation and maintenance of internal controls relevant to the preparation of the 
Scheme and applying an appropriate basis of preparation; and making estimates that are 

reasonable in the circumstances. 



3. A copy of Para i 7 of Part B of the Scheme duly authenticated by the Company is attached as 
Annexure l to this Certificate. 

Auditor's Responsibility 
4. Our responsibility is to examine and report whether the proposed accounting treatment 

specified in the Scheme complies with the applicable Accounting Standards and other 
Generally Accepted Accounting Principles. Nothing contained in this Certificate, nor 
anything said or done in the course of, or in connection with the services that are subject to 
this Certificate, will extend any duty of care that we may have in our capacity of the statutory 
auditors of any financial statements of the Company. 

5. We carried out our examination in accordance with the Guidance Note on Reports or 

Certificates for Special Purposes (Revised 2016). issued by the Institute of Chartered 
Accountants of India. The Guidance Note requires that we comply with the ethical 
requirements of the Code of Ethics issued by the Institute of Chartered Accountants ofindia. 
A reasonable assurance engagement includes performing procedures to obtain sufficient 
appropriate audit evidence on the reporting criteria. Accordingly, we have perfonned 
procedures in the form of reading the Scheme and the proposed accounting treatment 
contained therein and obtained necessary information and explanations and appropriate 
representations from the Management. Our examination did not extend to any aspects of tax, 
legal or propriety nature of the Scheme and other Compliances thereof. 

6. We have complied with the relevant applicable requirements of t.he Standard on Quality 
Control (SQC) 1, Quality Control for Firms that Performs Audits and Reviews of Historical 
Financial Information, and Other Assurance and Related Services Engagements. 

Opinion 
7. Based on our examination of Para 17 of the Part B of the Scheme and according to the 

information and explanations given to us, along with representations provided to us by the 
Management, in our opinion, the proposed accounting treatment specified in the Scheme (refer 

Annexure I), attached herewith, is in compliance with the applicable accounting standards and 
other generally accepted accounting principles. 

8. We hereby provide our consent for onward filing of this certificate with the National Company 
Law Tribunal and/or Central Government and/or any other concerned statutory or regulatory 

authority, if and as required. 
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Restriction on Use 

9. This certificate is issued at the request of the Company pursuant to the requirements of Section 

230 to section 232 of the Companies Act, 2013 for onward submission to the National 
Company Law Tribunal and other regulatory authorities in connection with the Scheme. This 

certificate should not be used for any other purposes without our prior consent. Accordingly, 
we do not accept or assume any liability or any duty of care for any other purpose or to any 

other person to whom the certificate is shown or into whose hands it may come without our 

prior consent in writing. 

For N. C. Aggarwal & Co., 
(Chartered Accountants) 
Firm Registration No. 003273N 

-~h ,..__.-

G. K. Aggarwal 
(Partner) 
M. No. 086622 
C. No.: NCP/2021-22/273 

Place: New Delhi 
Dated: February 04th

, 2022 
UDIN: 22086622AAKQKE2764 

3 



Annexnre I: Extract of the Accounting Treatment provided in the Composite Scheme of 
Arrangement 

Part B, Para 17 

17. ACCOUNTING TREATMENT IN THE BOOKS OF AMALGAMTED COMPANY 

Upon Part B of the Scheme becoming effective, with effect from the Appointed Date, the 
Amalgamated Company shall account for the amalgamation in its books of accounts, as per 
'Acquisition Method' in accordance with accounting principles as laid down in Ind AS-103 notified 
under Section 133 of the Act and under the Companies (Indian Accounting Standards) Rules, 2015, 
as may be amended from time to time, such that: 

i. In line with the recognition principles provided under Indian Accounting Standard 103 on 
Business Combinations, the Amalgamated Company shall recognise all assets and 
liabilities of the Amalgamating Company transferred to and vested in the Amalgamated 
Company pursuant to Part B of this Scheme at their respective fair values as on the 
Appointed Date. Such assets may also include acquired identifiable intangible assets, 
whether previously recorded in the books of accounts of the Amalgamating Company or 
not. Upon Part B of the Scheme coming into effect, the above recognition shall result in 
the Amalgamated Company recording all the assets and liabilities of the Amalgamating 
Company transferred to and vested in it pursuant to this Scheme. 

ii. The Amalgamated Company shall record issuance of the new equity shares at fair value 
and accordingly credit to its share capital account the aggregate face value of the new 
equity shares issued by the Amalgamated Company. The excess of the fair value of the 
new equity shares over the face value of new equity shares issued by the Amalgamated 
Company in accordance with Clause 15 shall be credited to the securities premium account. 

iii. Inter-company balances between the Amalgamated Company and the Amalgamating 
Company, if any, shall stand cancelled and there shall be no further obligation in that 
behalf. 

iv. Excess, if any, of fair value of new equity shares issued as per sub-Clause (ii) above over 
the fair value of net assets taken over as per sub-Clause (i) above, after giving the effect to 
sub-Clause (iii) above, shall be recorded as goodwill. In case of deficit, it sha!l be credited 
to capital reserve account. 

~ 
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102, Harsha house, Karampura Commercial Complex, 
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Statutory Auditor's Certificate on the proposed accounting treatment contained in the Composite 
Scheme c,f Arrangement pursuant to section 230 to 232 and other applicable provisions of the 
Companies Act, 2013, and the Companies (Compromises, Arrangements and Amalgamations) 
Rules, 2016 

To, 

The Board of Directors 
Jindal Coke Limited 
Clo Jindal Coke Limited 
O.P. Jindal Marg, Hisar- 125005, Haryana 

I. We, the statutory auditors of JINDAL COKE LIMITED (hereinafter referred to as 
"Company" or "Amalgamating Company") have examined the proposed accounting 
treatment specified in the draft Composite Scheme of Arrangement (hereinafter refe1Ted to 
as "Scheme") amongst Jindal United Steel Limited and the Company/ Amalgamating 
Company and their respective shareholders and creditors in terms of the provisions of 
Sections 230-232 of the Companies Act, 2013 with reference to its compliance with 
applicable Accounting Standards notified under Section 133 of the Companies Act, 2013 read 
with the Rules made thereunder and other Generally Accepted Accounting Principles. 

Management's Responsibility 
2. The responsibility for the preparation of the Scheme and its compliance with the relevant 

laws and regulations, including the applicable Accounting Standards as aforesaid, is that of 

the Board of Directors of the companies involved. This responsibility includes the design, 
implementation and maintenance of internal controls relevant to the preparation of the 
Scheme and applying an appropriate basis of preparation; and making estimates that are 

reasonable in the circumstances. 

3. A copy of Para 17 of Part B of the Scheme duly authenticated by the Company is attached as 
Annexure 1 to this Certificate. 
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Auditor's Responsibility 
4. Our responsibility is to examine and report whether the proposed accounting treatment 

specified in the Scheme complies with the applicable Accounting Standards and other 
Generally Accepted Accounting Principles. Nothing contained in this Certificate, nor 
anything said or done in the course of, or in connection with the services that are subject to 
this Certificate, will extend any duty of care that we may have in our capacity of the statutory 

auditors of any financial statements of the Company. 

5. We carried out our examination in accordance with the Guidance Note on Reports or 
Certificates for Special Purposes (Revised 2016), issued by the Institute of Chartered 
Accountants of India. The Guidance Note requires that we comply with the ethical 
requirements of the Code of Ethics issued by the Institute of Chartered Accountants ofindia. 
A reasonable assurance engagement includes perfonning procedures to obtain sufficient 
appropriate audit evidence on the reporting criteria. Accordingly, we have perfonned 
procedures in the form of reading the Scheme and the proposed accounting treatment 
contained therein and obtained necessary information and explanations and appropriate 
representations from the Management. Our examination did not extend to any aspects of tax, 
legal or propriety nature of the Scheme and other Compliances thereof. 

6. We have complied with the relevant applicable requirements of the Standard on Quality 
Control (SQC) 1, Quality Control for Firms that Performs Audits and Reviews of Historical 
Financial Information, and Other Assurance and Related Services Engagements. 

Opinion 
7. Based on our examination of Para 17 of the Part B of the Proposed Scheme of Arrangement 

and explanations given to us, upon the scheme becoming effective, the Company shall be 
amalgamated with Jindal United Steel Limited with effect from the relevant appointed date 
and shall stand dissolved without the process of winding up. Accordingly, we understand that 
no accounting treatment shall be required in the books of accounts of the Company pursuant 

to Proposed Scheme becoming effective. 

8. We hereby provide our consent for onward filing of this certificate with the National Company 
Law Tribunal and/or Central Government and/or any other concerned statutory or regulatory 

authority, if and as required. 
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Restriction on Use 
9. This certificate is issued at the request of the Company pursuant to the requirements of Section 

230 to section 232 of the Companies Act, 2013 for onward submission to the National 
Company Law Tribunal and other regulatory authorities in connection with the Scheme. This 

ce1tificate should not be used for any other purposes without our prior consent. Accordingly, 
we do not accept or assume any liability or any duty of care for any other purpose or to any 
other person to whom the certificate is shown or into whose hands it may come without our 
prior consent in writing. 

For N. C. Aggarwal & Co., 
(Chartered Accountants) 
Firm Registration No. 003273N 

-c::::~ 
G. K. Aggarwal 
(Partner) 
M. No. 086622 
C. No.: NCP/2021-22/272 

Place: New Delhi 
Dated: February 04'\ 2022 
UDIN: 22086622AAKSQQ7416 
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Annexure I: Extract of the Accounting Treatment provided in the Composite Scheme of 
Arrangement 

Part B, Para 17 

17. ACCOUNTING TREATMENT 1N THE BOOKS OF AMALGAMTED COMPANY 

Upon Part B of the Scheme becoming effective, with effect from the Appointed Date, the 
Amalgamated Company shall account for the amalgamation in its books of accounts, as per 
'Acquisition Method' in accordance with accounting principles as laid down in Ind AS-103 notified 
under Section 133 of the Act and under the Companies (Indian Accounting Standards) Rules, 2015, 
as may be amended from time to time, such that: 

i. In line with the recognition principles provided under Indian Accounting Standard 103 on 
Business Combinations, the Amalgamated Company shall recognise all assets and 
liabilities of the Amalgamating Company transferred to and vested in the Amalgamated 
Company pursuant to Part B of this Scheme at their respective fair values as on the 
Appointed Date. Such assets may also include acquired identifiable intangible assets, 
whether previously recorded in the books of accounts of the Amalgamating Company or 
not. Upon Part B of the Scheme coming into effect, the above recognition shall result in 
the Amalgamated Company recording all the assets and liabilities of the Amalgamating 
Company transferred to and vested in it pursuant to this Scheme. 

ii. The Amalgamated Company shall record issuance of the new equity shares at fair value 
and accordingly credit to its share capital account the aggregate face value of the new 
equity shares issued by the Amalgamated Company. The excess of the fair value of the 
new equity shares over the face value of new equity shares issued by the Amalgamated 
Company in accordance with Clause 15 shall be credited to the securities premium account. 

iii. Inter-company balances between the Amalgamated Company and the Amalgamating 
Company, if any, shall stand cancelled and there shall be no further obligation in that 
behalf. 

iv. Excess, if any, of fair value of new equity shares issued as per sub-Clause (ii) above over 
the fair value of net assets taken over as per sub-Clause (i) above, after giving the effect to 
sub-Clause (iii) above, shall be recorded as goodwill. In case of deficit, it shall be credited 
to capital reserve account. 
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